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Baccaro, L., & Pontusson, J. 2016. Rethinking comparative political 
economy: The growth model perspective. Politics & Society, 44(2): 175-
207.

     together with

Hope, D., & Soskice, D. 2016. Growth models, varieties of capitalism, and 
macroeconomics. Politics & Society, 44(2): 209-26.

https://bit.ly/2VAoovF
https://bit.ly/3ge06Q3

A thought-provoking effort to incorporate the demand 
side into comparative capitalism with a telling critique by 
Hope and Soskice

Doner, R.F., & Schneider, B.R. 2016. The middle-income trap: More 
politics than economics. World Politics, 68(4): 608-44.

https://bit.ly/31y1EQY An inventive attempt to diagnose the middle income trap 
faced by many developing nations using VofC concepts

Iversen, T., & Soskice, D. 2019. Democracy and prosperity: Reinventing 
capitalism through a turbulent century: Princeton University Press. https://bit.ly/3dJgKp6

A controversial but stimulating discussion of how the 
knowledge economy changes political economies by two 
core contributors to VofC perspectives.

Ornston, D. 2012. When small states make big leaps: Institutional 
innovation and high-tech competition in western Europe: Cornell 
University Press.

https://bit.ly/3ic8scK
An interesting take on why some CMEs adjust effectively 
to the technological revolution

Schneider, M.R., & Paunescu, M. 2012. Changing varieties of capitalism 
and revealed comparative advantage: A test of the Hall and Soskice 
hypothesis. Socio-Economic Review, 10(4): 731-53.

https://bit.ly/2CYcfKJ
Still one of the most astute examinations of how varieties 
of capitalism might relate to innovation, an issue worth 
revisiting in the knowledge economy

Thelen, K. 2019. Transitions to the knowledge economy in Germany, 
Sweden, and the Netherlands. Comparative Politics, 51(2): 295-315.

https://bit.ly/2ZnmKi8 An important effort to understand how transitions to the 
knowledge economy vary across political economies

Witt, M.A., Kabbach de Castro, L.R., Amaeshi, K., Mahroum, S., Bohle, 
D., & Saez, L. 2018. Mapping the business systems of 61 major economies: 
A taxonomy and implications for varieties of capitalism and business 
systems research. Socio-Economic Review, 16(1): 5-38.

https://bit.ly/2BqvlbX
One of the most sophisticated efforts to extend VofC 
categories at the global level


