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Welcome to the 4th Annual  
INSEAD Asian Private Equity Conference 
Dear Participant, 

The INSEAD Private Equity Club (IPEC) welcomes you to the 3rd INSEAD Asian Private 
Equity Conference in Singapore. 

This year’s conference, themed Private Equity in Asia: New Challenges and New 
Opportunities, will  focus  on pressing  issues  in the  Asian  private equity industry  and 
create a forum for participants to discuss these issues with the region’s top private equity 
fund managers. 

The IPEC conference was inaugurated in 2003 at the Fontainebleau campus  and has 
grown to be the most successful private equity event hosted by an academic institution in 
both Europe and Asia – not surprising when you consider that more than 1,000 INSEAD 
alumni work in the industry worldwide. 

Following the successes of this summer’s conference in Fontainebleau and last year’s 
conference in Singapore, which featured keynotes from Stephen Schwarzman, Chairman, 
CEO and co-founder of the Blackstone Group, Howard Marks, Chairman and co-founder 
of  Oaktree  Capital,  and  Nicholas  Bloy,  co-founder  and  managing  partner  of  NAVIS 
Capital, this year’s conference aims, as ever, to provide an open forum for leading 
practitioners,  academics,  and  members  of  the  INSEAD  community  to  discuss  the 
emerging dynamics in play in this fast-changing industry. We are delighted to once 
again host an exceptional roster of Asia-based industry professionals. 

For this year’s Singapore conference, we are honoured to have Mrs. Lim Hwee Hua, 
senior  advisor  to  KKR  and  former  Singaporean  Second  Minister  for  Finance  and 
Transport, as our conference keynote speaker. Also, we have carefully chosen four 
exciting and timely topics that are on the minds of Asian practitioners today, such as 
Portfolio War Stories, Building Teams in Asia, Private Equity in Asian Frontier Markets, 
and LP’s Quest for Yield.  You can expect a lively and insightful discussion from our 
moderators and speakers, who are at the forefront of the Asian private equity industry. 

The conference is organized by the INSEAD Private Equity Club (IPEC), supported by the 
Alumni Relations and Careers Services offices, the IPEC Advisory Board, the Global 
Private Equity Initiative (GPEI), and our alumni-led club, the INSEAD Private Equity 
Network (IPEN). IPEC would like to thank our distinguished speakers and guests for 
contributing  to  this  year’s  conference  as  well  as  our  sponsors,  Bain  &  Company, 
AlpInvest,  and  FactSet  for  their  financial  support,  and  AVCJ,  our  event  partner.  In 
addition, this day would not have been possible without the dedication of a large number 
of INSEAD MBA participants, members of the administration, and faculty. 

Thank you for joining us. We hope that today will be an exciting, illuminating and 
enjoyable event. 

The INSEAD Private Equity Club & Conference Committee 

Dear Participant,

The INSEAD Private Equity Club (IPEC) welcomes you to the 4th INSEAD Private Equity 
Conference in Singapore.

This year’s conference, themed Private Equity in Asia: Succeeding in a Volatile Global 
Economy, will focus on pressing issues in the Asian private equity industry and create a 
forum for participants to discuss these issues with the region’s top private equity fund 
managers.

The IPEC conference was inaugurated in 2003 at the Fontainebleau campus and has 
grown to be the most successful private equity event hosted by an academic institution 
in both Europe and Asia – not surprising when you consider that more than 1,000 
INSEAD alumni work in the industry worldwide.

Following the successes of our previous conference in Fontainebleau and Singapore, 
which featured keynotes from Stephen Schwarzman, Chairman, CEO and co-founder of 
the Blackstone Group, Howard Marks, Chairman and co-founder of Oaktree Capital, and 
Nicholas Bloy, co-founder and managing partner of NAVIS Capital, this year’s conference 
aims, as ever, to provide an open forum for leading practitioners, academics, and 
members of the INSEAD community to discuss the emerging dynamics in play in this 
fast-changing industry. We are delighted to once again host a number of exceptional 
Asia-based industry professionals. 

For this year’s Singapore conference, we we have carefully chosen three exciting and 
timely topics that are on the minds of Asian practitioners today, such as Haven from 
global turmoil or demolishing the decoupling myth?, Investing in Asia through the LP lens, 
and The Asian landscape – moving beyond India & China.  You can expect a lively and 
insightful discussion from our moderators and speakers, who are at the forefront of the 
Asian private equity industry.

The conference is organized by the INSEAD Private Equity Club (IPEC), supported by 
the Alumni Relations, the IPEC Advisory Board, the Global Private Equity Initiative 
(GPEI), and our alumni-led club, the INSEAD Private Equity Network (IPEN). IPEC would 
like to thank our distinguished speakers and guests for contributing to this year’s 
conference as well as our sponsors for their financial support. In addition, this day would 
not have been possible without the dedication of a large number of INSEAD MBA 
participants, members of the administration, and faculty. 

Thank you for joining us. We hope that today will be an exciting, illuminating and 
enjoyable event.

The INSEAD Private Equity Club & Conference Committee
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13:00 Welcome 

Dipak C. Jain was named Dean of INSEAD in September 2010, and officially 
assumed his new role in March 2011, succeeding Dean J. Frank Brown. 

Prior to his INSEAD appointment, Dipak had a career spanning nearly three 
decades both as an educator and as a business school administrator. He was 
Dean of Northwestern University’s Kellogg School of Management from 2001 to 
2009, and has been a member of the faculty since 1986, serving as the Sandy 

and Morton Goldman Professor in Entrepreneurial Studies and a Professor of Marketing. Prior 
to his appointment as Dean, he served as the Associate Dean of Academic Affairs from 1996 to 
2001 and worked closely with former Kellogg School Dean, Donald P. Jacobs, to set the agenda 
for the school’s curriculum, faculty and research activities. 

In 2003, he was appointed as a foreign affairs adviser to the Prime Minister of Thailand. He has 
served as a consultant to Microsoft, Novartis, American Express, Sony, Nissan, Motorola, Eli 
Lilly, Phillips and Hyatt International. He also serves as a member of the board of directors of 
Deere & Company, Northern Trust Corporation and Reliance Industries (India). He is also a 
former director at United Airlines, Peoples Energy and Hartmarx Corporation. 
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13:15 Panel Session 1 
Asia - Haven from global turmoil or demolishing the 
decoupling myth? 

Tunde Onitiri is the Senior 
Country Manager, Singapore for 
the International Finance 
Corporation (IFC), a position he 
has held since August 2011. 

Prior to joining IFC, Tunde ` was 
an Assistant Director at Emerging 
Markets Partnership in 
Washington DC and a key 
member of the team that 
managed the $400 million AIG 

African Infrastructure Fund. He also has experience 
financing various infrastructure sectors in Latin 
America, the U.S. and Europe with InterGen (a global 
IPP developer) based in London and Miami, and Sanwa 
Bank (now Bank of Tokyo-Mitsubishi UFJ) in New York. 

Tunde holds an MBA from the Wharton School, an MA in 
East Asia Studies from the University of Pennsylvania, an 
M.S. in Electrical Engineering from Columbia 
University. 

Rachel Farrell is Managing 
Director, Head of South Asia 
Sovereign and Institutional Client 
Advisory and Strategy at J.P. 
Morgan Asset Management. 
Rachel has over 20 years of 
investment experience in the US, 
Europe and Asia. 

Before J.P. Morgan, she was head 
of Asia Pacific Investor Relations 
and Distribution for Citi Capital 

Advisors, the alternative asset management division of 
Citigroup. In that role, Rachel was actively involved in 
advising institutional clients throughout Asia Pacific on 
investments in private equity, private debt, real estate, 
and hedge funds. At Citigroup she held various senior 
positions, including head of Citi Alternative Distribution 
Group Asia ex Japan, head of the Alternative Investment 
Product Specialist Team for Citi Global Wealth 
Management, and Head of Investment Advisory and 
Counseling for Citigroup Private Bank Switzerland. 
Prior to joining Citi, she was Head of the Global 
Discretionary Portfolio Management Team and nember 
of the Global Investment Committee. for Bankers Trust 
Switzerland AG. Rachel obtained a BA from Brown 
University and an MBA from Columbia University's 
School of Business where she was a member of the Beta 
Gamma Sigma Honour Society. She is a holder of the 
CFA and CAIA designation 

Mark de Venecia has over 15 years of 
experience in the financial services 
sector. Before joining KV Asia Capital, 
he spent the last 11 years in private 
equity with Warburg Pincus in London 
(2004-2011), New York (2001-2004), 
Singapore (2000-2001) and Hong Kong 
(1997-1998). At Warburg Pincus, 

Mark was most recently a member of 
the LBO and Special Situations team, 
where he was focused on the Industrial 

sector. Prior to Warburg Pincus, he was with the investment 
banking division at Morgan Stanley in Hong Kong (1996-1997) 
and New York (1994-1996). 

Mark holds a BA from Northwestern University and MBA from 
Harvard Business School. 

- 

 

MODERATOR: Lily Fang, Associate Professor of Finance at 
INSEAD
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14:15 On-Stage Interview 
Investing in Asia through the LP lens 

	  
	  

Frankie Fang is LGT Capital 
Partners’ Managing Director, 
responsible for the firm’s invest- 
ment and business development 
activities in mainland China. 

	  

	  
Prior to joining LGT CP in 2007, 
Frankie worked at AXA Private 
Equity in Singapore on the primary 

investment team and co-investment team. Before that, 
he worked at Burger King Corporation as a business 
development director to establish the first Burger King 
restaurant in China and at Arthur Andersen Consulting 
as a senior business consultant based in Beijing and 
Shanghai. 

	  
Frankie completed his BA in Accounting with honors at 
Shanghai Jiao Tong University and an MBA at INSEAD. 
Frankie is also a Certified Public Accountant. He is 
fluent in Mandarin, English, Cantonese and French and 
conversant in German. 

Sam Robinson is Head of Global 
Fund of Funds Investment at SVG 
Advisors 

	  
Sam Robinson joined Schroder 
Ventures in 1998 and became part 
of SVG Advisers when it was 
established in 2001. Today Sam is 
head of global investment. He has 

played a significant role in the creation, investment and 
portfolio management of all fund of funds managed by 
SVG Advisers, including the Diamond, Asia and SPEFOF 
programmes. He brings a wealth of experience in the 
private equity industry across all three regions and has 
been involved with both primary and secondary 
investments. He serves on the advisory board of a 
number of investee funds. 
	  
Prior to joining SVG Advisers he worked at KPMG, has a 
degree in politics, philosophy and economics from 
Oxford University and is a Chartered Accountant 

	  
	  
	  
	  
	  

MODERATOR: Javad Movsoumov, Executive Director, 
Private Funds Group, UBS AG 

	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  

15:15 Networking break 
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16:00 Networking break 	  

	  

	  
	  
	  
	  

Genevieve Heng is Director of 
Anthem Asia Limited, an independ 
ent investment group headquar 
tered in Hong Kong exploring 
business opportunities in Myan 
mar. She is also a non executive 
director of Chepstow Capital 
Advisors Pte Ltd. Genevieve has 
been active in Asian investments 
for more than 15 years and has 

extensive experience in all aspects of private equity 
investment across Asia. She spent 12 years with CLSA 
Capital Partners' mid-market Asian private equity 
business, where she was the Managing Director responsi- 
ble for investments and divestments of portfolio compa- 
nies in South East Asia and India. 

	  
Genevieve received an MBA from the London Business 
School and a B.Sc. (Hons) in Computer and Information 
Sciences from the National University of Singapore. She is 
a CFA charter holder and a CAIA designee. Genevieve 
currently serves as a mentor under the ACE Mentorship 
Programme and is a chapter executive in the CAIA 
Singapore chapter. 

Marvin Yeo is Managing Partner of 
Indochina Opportunity Partners, a 
joint venture between Frontier 
Investment & Development 
Partners (FIDP) and Dragon 
Capital set up in 2011 to raise and 
manage the $250m Indochina 
Opportunities Fund. 

	  
Marvin founded FIDP in 2008 to 

focus on direct investment opportunities in the Asian 
frontier markets and has helped conceive and raise the 
Mongolia Opportunities Fund as well as establish 
operations in Cambodia, Laos and Myanmar. Prior to 
founding FIDP, Marvin had worked as a Senior Financing 
Specialist at the Asian Development Bank (ADB), where 
he was responsible for running syndicate operations and 
with Barclays Capital, and Deutsche Bank where he 
specialized in Debt / Equity-linked Origination, Syndica- 
tions and Derivatives Structuring. 
	  
Over the course of his career, Marvin has also taught 
post-graduate finance at the University of the Philippines, 
been an F&B entrepreneur in Singapore and an Industrial 
Engineer in Australia. He holds an MBA from INSEAD, a 
B.Eng (Hons) from Monash University and the Chartered 
Financial Analyst (CFA) designation. 

	  
	  
	  

Deepak I. Shahdadpuri is the 
Founder and Managing Director of 
Beacon India Private Equity Fund, 
with current AUM of US$ 320 
million. Deepak was formerly 
Managing Director at private 
equity fund GEM India. Prior to 
that, Deepak was a Principal at 
Reuters Venture Capital and 
worked with Bain & Company. 

MODERATOR: Michael Prahl, GPEI 

	  
Deepak is a FCA (ICAEW) and qualified as a UK Char- 
tered Accountant with Ernst & Young in London. Deepak 
currently serves on the board of Baker's Circle, Bhayana 
Builders, Impresario, Indostar Capital Finance, Sula 
Wines, Remy Sula, Saffronart, Trak Ltd and Vatika Group. 
Deepak is also on the strategic advisory board of Magic 
Bus India, a non-profit organization helping develop 
underprivileged children through sports, and on the 
advisory board of Dawn Capital, a UK focused Venture 
Capital Fund. 

	  
Deepak has an MBA (Distinction) from INSEAD, a LLB 
(Hons) from King's College London. Deepak has 14 years 
of private equity experience and focuses on the 
consumer and financial services sectors. 
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17:00 Closing 	  

	  

	  
	  

Dinesh Khanna is a Partner in the Singapore office of The Boston Consulting Group. Dinesh is the head of 
BCG Corporate Development and Private Equity in Asia Pacific. He has worked on topics of corporate 
finance & strategy and M&A topics across a range of industries including consumer, healthcare, telecom 
and industrial goods. Specifically in industrial goods he has worked extensively on topics related to 
transportation, manufacturing and Infrastructure sector. Dinesh's consulting career has spanned several 
regions including India, South East Asia and Europe. 

	  
Dinesh received his MBA from the Indian Institute of Management (I.I.M) Bangalore, India (Institute Gold 
Medalist, 1st in Class), and his B.Tech from the Indian Institute of Technology (I.I.T.), Delhi, India 
(Institute Silver Medalist, 1st in Branch). 



4th Annual INSEAD Asian Private Equity 
	  

9 

About INSEAD 	  

	  

	  
	  
	  
	  

As one of the world’s leading and largest graduate 
business schools, INSEAD brings together people, 
cultures and ideas from around the world to change lives 
and to transform organisations. A global perspective and 
cultural diversity are reflected in all aspects of our 
research and teaching. 

	  
With campuses in Europe (France), Asia (Singapore) and 
the Middle East (Abu Dhabi), and a research centre in 
Israel, INSEAD’s business education and research spans 
three continents. Our 141 renowned faculty members 
from 35 countries inspire more than 1,000 degree 
participants in our MBA, Executive MBA and PhD 
programmes. In addition, more than 6,000 executives 
participate in INSEAD’s executive education 
programmes. 

	  
In addition to INSEAD’s programmes on our three 
campuses, the INSEAD-Wharton Alliance delivers MBA 

with Tsinghua University, and in Brazil, our executive education association with Fundação 
Dom Cabral has existed for 21 years. 
	  

INSEAD was founded more than 50 years ago as a pioneer of international business 
education based in Europe. Last year we celebrated another milestone in our history - the 
tenth anniversary of our Asia campus in Singapore. In 2012, we mark five years of activity in 
Abu Dhabi. 

	  
	  
	  

More information: 
www.insead.edu 
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About INSEAD Private Equity Club (IPEC) – Student network 
	  
	  

IPEC is INSEAD’s largest student-run academic club and serves as a forum for those interested in all aspects of 
the private equity industry. With over 1,000 INSEAD alumni working in private equity firms worldwide, IPEC’s 
goal is to support INSEAD’s thought leadership, participation, and recognition in the field. 

	  
IPEC’s flagship events are its annual conferences held in both France and Singapore. Now in its ninth year, the 
conference in Fontainebleau has grown to be the largest private equity event hosted by an academic institution 
in Europe. The third annual conference in Singapore held in 2011 attracted over 200 investment professionals 
from this growing region. 

We encourage you to visit the IPEC website to find out more about the activities of this enthusiastic student club. 

More information: 
http://mba.insead.edu/clubs/ipec/ 

	  
	  
	  
	  
	  
	  

About INSEAD’s Global Private Equity Initiative (GPEI) 
	  
	  

Founded in 2009 and based at the Singapore campus, GPEI is part of INSEAD’s commitment to Asia and to the 
growth of private equity in emerging markets. GPEI combines the school's research and educational capabili- 
ties with its alumni and global professionals in the PE industry. INSEAD sees a role to play by delivering original 
research and insight for limited and general partners that channel growth capital to privately-held enterprises. 

	  
GPEI’s research agenda flows from linking top scholars closely to industry, and these ties help us communicate 
our findings in ways executives and MBA students can use. GPEI aims not merely to provide information or 
advice; but to help professionals generate their own unique insights. GPEI also publishes a newsletter relevant 
to those interested in emerging markets. 

	  
More information: 
www.insead.edu/gpei 

	  
	  
	  
	  
	  
	  

About INSEAD Private Equity Network (IPEN) – Alumni network 
	  
	  

IPEN was established to provide a global forum for the more than 1,000 alumni working in private equity to 
network and strengthen links to INSEAD. 

	  
IPEN has a global presence, with IPEN chapters in over ten countries and five continents. IPEN’s goal is to have a 
dynamic, vibrant community of private equity professionals supporting IPEN activities and events in every 
country with an active private equity industry. 

	  
More information: 
http://iaa.insead.edu/IAA/inseadalumniclubs/IPEN/Pages/Homepage.aspx 
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Alumni Network 	  

	  

	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  

With over 41,000 members worldwide, including over 19,000 from the 
MBA programme, living and working in over 160 countries across all 
continents, there is a breadth and depth to our network that is 
unmatched by any of INSEAD’s peer schools. 

	  
	  
	  

IPEC sponsors 
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Notes 
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